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From soccer
defeat to Brics

Weststar eyes helicopter
charter market in Iraq

Feasibility study shows ‘huge’ potential for

such a service there
by Cynthia Blemin companies undgr the Weststar
FD@bizedge.com group of COMpRIEs.

Besides Iraq, it has also set its

KUALA LUMPUR: Weststar Avi-
ation Services Sdn Bhd, en route
to a listing on the Main Market
of Bursa Malaysia in the first half
of next year, is looking to tap the
helicopter charter market in Iraq,
which has the second-largest oil
reserves in the world.

Itis planning to enter the Iraqi
market as early as next year and
will be the first company to pro-
vide such charter semces there,

sights on two other African nations,

However, Syed Azman, who is
also a former military intelligence
officer, gave the assurance that
security has always been of par-

Ghana and M bique, as part

importance to the group

of its overseas expansion plans.
‘The opportunity to go into the
helicopter charter business came
about after Weststar Aviation was
commissioned by Petronas Carigali
Iraq Holding B\' sixmonths ago to
conduct a feasibility study on the
setting up of a helicopter charter
service in Iraqg, said Syed Azman.

Weststar Group g direc-
tor and owner of Westar Aviation
Tan Sri Syed Azman Syed Ibrahim
told The Edge Financial Dailyin an
interview.

He also revealed that Weststar
Aviation is already in talks with an
Iragi counterpart to form a joint
venture to start the charter busi-
ness, but he declined to divulge the

He said the col dpan) has since

d the study and present-
edits ﬁndmgs to Petronas Carigali
Iraq, addmg that it found Iraq has
a “huge" market with the only risk
being secun&

The study showed that business-
es in Iraq would be able to save
30% of their costs using chartered
helicopter services, and that travel
time cou.ld be slashed to an hour,

value of the inv or stakes

d to 12 and 15 hours by

involved.
Weststar Aviation is one of nine

land due to the security roadblocks
manned by the military.

and that the company has spent
millions to train its pilots.

In June last year, he said the
company had spent RM65 million
to train its pilots and engineers.

For now, Weststar Aviation plans
to operate three helicopters for Pe-
tronas Carigali Iraq in that country
but later, it hopes to secure con-
tracts from other oil and gas (O&G)
companies, he said.

With that in mind, Syed Azman
hopes to double his current fleet
size from 45 helicopters to at least
100 in the next five years.

On the company’s initial public
offering (1PO), Syed Azman con-
firmed that it is on track and that
the group is busy adding value to
the whole exercise.

“We hope to announce the ap-
pointment of the bank for the IPO
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'BOC Aviation
sa.ld to be near

| Airbus, Boeing

by Andrea Rothman, Julie
?ohnsson&xyungheel’ark

TOULOUSE (France): BOC Avia-
tion Pte, the Asian aircraft leasing
company, wants to buy about 35
Airbus A320 aircraft and a larger
number of competing Boeing Co
models, people familiar with the
planned announcement said.

‘The order may be disclosed at
the Farnborough Air Show that
starts today, said the people, who
asked not to be identi ed ecause
talks have not concluded.

The deal will include a mix of

| A320 family aircraft with either

existing or more fuel-efficient en-

| gines, said one of the people. BOC

Aviation is also discussing some
longer Boeing 777 models, another
person said.

The A320neo has a list price of
US$102.8 million (RM327.9 mil-
lion) in the mid-sized version,
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IPO proceeds to be used for

fleet expansion
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by September,” he said, adding that
the funds would be used for the ex-
pansion of its fleet.

As for the company’s plan to ex-
pand its business overseas, Syed
Azman said tender invitations had
been pouring in. ;

“The rate in which we have been
invited to [participate in| tenders
overseas — [evenras far as South
America — is just mind-boggling,”
he said, adding that invitations had
also come from Ghana, Mozambique
and Guinea.

Weststar Aviation is already op-
erating in two African countries —
Morocco and Mauritania. It also has
operations in Thailand.

Syed Azman said Weststar Avia-
tion is also looking to seal a contract
worth US$1 billion (RM3.19 billion)
with an Australian firm to startits hel-
icopter operations down south, and
hopes towrap up the deal by October.

He said his company had managed
to create a major niche business in
the lucrative O&G market.

“Our business is based on con-
tracts and has better value. We have
slightly over RM10 billion worth of
contracts [to date],” he said.

Weststar Aviation has been cater-
ing to the needs of Malaysia’s O&G
industry since 2008. Presently, it con-
tributes to almost half of the group’s
revenue, said Syed Azman, adding
thatitis targeting a revenue of RM600
million this year.

Weststar Aviation became the
largest helicopter service provider
for the O&G industry in the region
in the first guarter of 2011 when
it was awarded a contract to pro-
vide nine AW139 helicopters to
five prominent O&G companies
— Petronas Carigali Sdn Bhd, Exx-
onMobil Corp, SapuraKencana
Energy Sdn Bhd, Talisman Energy
Inc and Petrofac Ltd.



