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2YHU� ���� \HDUV� DJR�� WKH�
VHHGV� RI� ZKDW� ZRXOG� EH�
FRPH� 0DOD\VLD¶V� IRXUWK�

ODUJHVW�EDQNLQJ�JURXS�ZHUH�VRZQ��
7KH�5+%�%DQNLQJ�*URXS�KDV� LWV�
RULJLQ�IURP�.ZRQJ�<LN��6HODQJRU��
%DQNLQJ�&RUSRUDWLRQ�/LPLWHG��HV�
WDEOLVKHG� LQ� ������ DV� 0DOD\VLD¶V�
¿UVW�ORFDO�EDQN��
2YHU� WKDW� FHQWXU\�� VWUDWHJLF�

PHUJHUV� DQG� DFTXLVLWLRQV� KDYH�
EXLOW�WKH�JURXS�LQWR�WKH�PRGHUQ�¿�
QDQFLDO�LQVWLWXWLRQ�LW�LV�WRGD\��0RVW�
UHFHQWO\��WKH�PHUJHU�RI�5+%�26.�
,QYHVWPHQW� %DQN� KDV� SRVLWLRQHG�
5+%� DV� RQH� RI� 6RXWKHDVW�$VLD¶V�
EHVW�FRQQHFWHG� ¿QDQFLDO� VHUYLFHV�
JURXS�²�ZLWK�D�SUHVHQFH�LQ�HLJKW�
FRXQWULHV�DFURVV�$6($1�DQG�RWK�
HUV��LQFOXGLQJ�*UHDWHU�&KLQD��
*URXS�0DQDJLQJ�'LUHFWRU��.HO�

OHH�.DP�� LV� UHVSRQVLEOH� IRU� GULY�
LQJ� LWV� FXUUHQW� YLVLRQ� DQG� RYHUDOO�
VWUDWHJ\��$�NH\�SDUW�RI�5+%�PDQ�
DJHPHQW� VLQFH� ������ .DP� ZDV�
LQVWUXPHQWDO�LQ�WKH�VXFFHVV�RI�VHY�
HUDO�DVSHFWV�RI�WKH�EXVLQHVV�EHIRUH�
DVVXPLQJ�KLV�FXUUHQW�UROH�LQ�������
5+%¶V� VWURQJ� OLQNV� ZLWK� -DSD�

QHVH� HQWLWLHV� KDYH� SOD\HG� DQ� LP�
SRUWDQW�UROH�LQ�EULQJLQJ�WKH�EDQN�WR�
WKH�IRUHIURQW�RI�ERWK�$6($1�DQG�
,VODPLF�¿QDQFH�RYHU�WKH�FRXUVH�RI�
WKH�SDVW�IHZ�GHFDGHV��
+LVWRULFDOO\�� WKH� FRPPHUFLDO�

EDQNLQJ� VXEVLGLDU\�� 5+%� %DQN��
KDV�KDG�D�SDUWQHUVKLS�ZLWK�6XPL�
WRPR�0LWVXL�%DQNLQJ�&RUSRUDWLRQ�
�60%&��RYHU�WKH�ODVW����\HDUV��UH�
VXOWLQJ�LQ�5+%�EXLOGLQJ�D�VL]DEOH�
-DSDQHVH�SRUWIROLR�WR�GDWH�
:KLOH�60%&�DQG�0L]XKR�%DQN�

ERWK�KDYH�EDQNLQJ�OLFHQVHV�LQ�0D�
OD\VLD��WKHUH�DUH�VWLOO�D�ORW�RI�V\QHU�
JLHV� EHWZHHQ� 5+%� DQG� -DSDQHVH�
¿QDQFLDO�LQVWLWXWLRQV�LQ�YLHZ�RI�WKH�
JURXS¶V� VWURQJ� ORFDO� QHWZRUN� DQG�
IDVW�JURZLQJ�SUHVHQFH�LQ�$6($1�
2QH� RI� WKH� PRVW� UHFHQW� DQG�

QRWDEOH� GHDOV� GRQH� ZDV� LQ� SDUW�
QHUVKLS� ZLWK� 0L]XKR� %DQN�� ,Q�
0DUFK�������5+%�%DQN�DFWHG�DV�
WKH� SULQFLSDO� DGYLVRU� WR� %HUMD\D�
&RUSRUDWLRQ�� RQH� RI� 0DOD\VLD¶V�
ODUJHVW� FRPSDQLHV�� LQ� D� ODQGPDUN�
FURVV�ERUGHU� SURSHUW\� ¿QDQFLQJ�
DJUHHPHQW�IRU�WKH�GHYHORSPHQW�RI�
WKH�)RXU�6HDVRQV�+RWHO�LQ�.\RWR��

-DSDQ��5+%�%DQN¶V�UHSXWDWLRQ�IRU�
VROLG��HIIHFWLYH�¿QDQFLQJ�KDV�PDGH�
LW� D� SDUWQHU� RI� FKRLFH� IRU� PDMRU�
-DSDQHVH� LQVWLWXWLRQV�� ERWK� LQ� -D�
SDQ�DQG�DEURDG��
)XUWKHUPRUH�� 5+%� DQG� WKH� -D�

SDQ�%DQN�IRU�,QWHUQDWLRQDO�&RRS�
HUDWLRQ��-%,&��KDYH�D�SDUWLFXODUO\�
VROLG� UHODWLRQVKLS�� SXQFWXDWHG� E\�
¿YH� VWUDWHJLF� ¿QDQFLDO� FROODERUD�
WLRQV��7KH�PRVW� UHFHQW�RQH�ZDV�D�
PHPRUDQGXP� RI� XQGHUVWDQGLQJ�
�0R8�� VROLGL¿HG� LQ�0DUFK� ������
ZKHUHE\� ERWK�ZLOO� ZRUN� WRJHWKHU�
WR�LGHQWLI\�DQG�IXQG�RUJDQL]DWLRQV�
DQG�LQLWLDWLYHV�WKDW�KDYH�D�SRVLWLYH�
LPSDFW�RQ� WKH�SUHVHUYDWLRQ�RI� WKH�
JOREDO�HQYLURQPHQW�
5+%�LV�WKH�¿UVW�¿QDQFLDO�LQVWLWX�

WLRQ� LQ� WKH� UHJLRQ� WR� HQJDJH�ZLWK�
-%,&� LQ� VXFK� D� ZD\�� ³7KH�0R8�
PDUNV� D� VLJQL¿FDQW� PLOHVWRQH� LQ�
WKH� ORQJ�WHUP� UHODWLRQVKLS� DQG�
VWURQJ� ELODWHUDO� FRRSHUDWLRQ� EH�
WZHHQ�5+%�%DQN�DQG�-%,&�´�H[�
SODLQHG�.DP���
7KH� EDQN¶V� UHDFK� H[WHQGV� IDU�

EH\RQG� WKH� ERUGHUV� RI� 6RXWKHDVW�
$VLD�� 0DOD\VLD� LV� D� FUXFLDO� KXE�
IRU�,VODPLF�¿QDQFH��PDLQWDLQLQJ�D�
GRPLQDQW�SRVLWLRQ�DV�WKH�SUHIHUUHG�
ORFDWLRQ�IRU�WKH�LVVXDQFH�RI�JOREDO�
VXNXNV� �WKH�HTXLYDOHQW�RI� ,VODPLF�
ERQGV��� ,Q� IDFW�� 0DOD\VLD� LV� UH�
VSRQVLEOH� IRU� RYHU� ��� SHUFHQW� RI�
JOREDO�VXNXN�LVVXDQFHV��
$WWUDFWHG� WR� 0DOD\VLD� IRU� LWV�

VWUHQJWK� LQ� ,VODPLF� SURGXFW� LQQR�
YDWLRQ� DQG� VRXQG� ,VODPLF� UHJXOD�
WRU\� IUDPHZRUN�� FRPSDQLHV� IURP�
WKH�*XOI�&RRSHUDWLRQ�&RXQFLO��WKH�
0LGGOH�(DVW�DQG�1RUWK�$IULFD�FDQ�
ORRN�WR�5+%�IRU�DQ�$VLDQ�SDUWQHU�
LQ� IDFLOLWDWLQJ� ,VODPLF� ¿QDQFLQJ�
UHTXLUHPHQWV� IRU� EXVLQHVV�� ³7KH�
5+%�*URXS�FRQWLQXHV�WR�ZRUN�WR�
HQVXUH� WKDW� LWV� SRWHQWLDO� JURZWK�
SODWIRUP� LQ� WKH� UHDOP� RI� ,VODPLF�
EXVLQHVV�LV�LPSURYHG�DQG�VWUHQJWK�
HQHG�´�.DP�VDLG�

,Q� WKLV� UHJDUG�� 5+%� KDV� EHHQ�
VXSSRUWLQJ� VHYHUDO� -DSDQHVH� FRQ�
JORPHUDWHV� ZLWK� WKHLU� ,VODPLF� ¿�
QDQFH� QHHGV�� -DSDQHVH� ¿QDQFLDO�
LQVWLWXWLRQV� DUH� DOVR� DFWLYHO\� HQ�
JDJLQJ�5+%�WR�FROODERUDWH�LQ�YDUL�
RXV�,VODPLF�¿QDQFLQJ�SODQV�WR�VXS�
SRUW�-DSDQHVH�UHODWHG�SURMHFWV�GXH�
WR� WKH� JURXS¶V� VWURQJ� H[SHUWLVH��
H[SHULHQFH� DQG� YDVW� GLVWULEXWLRQ�
QHWZRUN�
7RGD\�� 5+%� ORRNV� IRUZDUG� LQ�

DQ�HUD�RI�UDSLG�FKDQJH�DQG�JURZWK��
DLPLQJ� WR� EH� D� UHJLRQDO� SRZHU�
KRXVH�E\�������7KH� ODXQFK�RI� LWV�
ODWHVW� WUDQVIRUPDWLRQ� SURJUDP�²�
,*1,7(������²�VHHNV� WR�SURSHO�
WKH�JURXS� WRZDUG�EHLQJ�D� OHDGLQJ�
PXOWLQDWLRQDO� ¿QDQFLDO� VHUYLFHV�
JURXS�LQ�WKH�UHJLRQ����
³:H� DUH� FRPPLWWHG� WR� JURZ�

ZLWK�WKH�QDWLRQ�DQG�KDYH�RYHU�WKH�
\HDUV�FRQWULEXWHG�WR�WKH�FRXQWU\¶V�
HFRQRPLF� SURJUHVV� DQG� GHYHORS�
PHQW�� :H� VWDUWHG� WKDW� ���� \HDUV�
DJR�� DQG� ZH� ZLOO� FRQWLQXH� WR� GR�
VR�IRU�PDQ\�PRUH�\HDUV�WR�FRPH�´�
VDLG�.DP���
ZZZ�UKEJURXS�FRP

:KHQ� 'DWXN� ,EUDKLP�
+DML� $KPDG� %DGDZL�
VWDUWHG� KLV� FRPSDQ\�

RYHU����\HDUV�DJR��KH�ZDV�DW�WKH�
IRUHIURQW� RI� D� JURXQGEUHDNLQJ�
QHZ� WHFKQRORJ\� LQ� IRRG�SDFNDJ�
LQJ��ZRUNLQJ�FORVHO\�ZLWK�D�-DSD�
QHVH� SDUWQHU� WR� FRPPHUFLDOL]H� D�
SURGXFW�WKDW�ZRXOG�UHYROXWLRQL]H�
WKH�LQGXVWU\��
7RGD\�� KLV� FRPSDQ\� 'HZLQD�

+ROGLQJV� KDV� JURZQ� IDU� EH\RQG�
LWV�EHJLQQLQJV�LQ�IRRG�SDFNDJLQJ�
DQG�DXWKHQWLF�0DOD\VLDQ�FXLVLQH��
KDYLQJ� H[SDQGHG� DQG�GLYHUVL¿HG�
LQWR�PDQ\�RWKHU�GLIIHUHQW�EUDQFK�
HV� DQG� VHFWRUV�� LQFOXGLQJ� PDQX�
IDFWXULQJ��LQGXVWULDO�FDWHULQJ�DQG�
IRRG�VHUYLFHV�
7KH�DFTXLVLWLRQ�RI�0$6�&DWHU�

LQJ�LQ������VWDUWHG�D�VOHZ�RI�QHZ�
EXVLQHVVHV�� LQFOXGLQJ� LQ�ÀLJKW�
FDWHULQJ�� ERQGHG� ZDUHKRXVHV��
UHVWDXUDQWV� DQG� IRRG� IUDQFKLVHV��
DOO� KRXVHG� XQGHU� D� QHZ� SXEOLF�
FRPSDQ\��%UDKLP¶V�+ROGLQJV��
³:H�VWDUWHG�RII�LQ�PDQXIDFWXU�

LQJ�� EXW� QRZ� IRRG� VHUYLFHV� KDV�
EHFRPH� RXU� ELJJHVW� JURZWK� VHF�
WRU�´� 'DWXN� VDLG�� 7KH� VFRSH� RI�
%UDKLP¶V�PDUNHW�UHDFK�LV�SDUWLFX�
ODUO\� LPSUHVVLYH�� LW� KDV� WKH� ODUJ�
HVW�KDODO��IRRG�FRRNHG�WR�,VODPLF�
VSHFL¿FDWLRQV�� ÀLJKW� NLWFKHQ� LQ�
WKH�ZRUOG��DQG�ODVW�\HDU�VHUYHG�D�
UHFRUG� ������� PHDOV� SHU� GD\� WR�
���DLUOLQHV� LQFOXGLQJ� VXFK�PDMRU�
DLUOLQHV� DV� (PLUDWHV�� &DWKD\� 3D�
FL¿F�DQG�-DSDQ�$LUOLQHV��

³&KDQFHV�DUH��LI�\RX�DUH�À\LQJ�
RXW� RI�.XDOD� /XPSXU� RQ� DOPRVW�
DQ\�DLUOLQH��WKH�IRRG�ZLOO�EH�IURP�
XV�´�H[SODLQHG�'DWXN��³:H¶YH�JRW�
���FKHIV�DQG�������SHRSOH�ZRUN�
LQJ�DURXQG�WKH�FORFN�KHUH�´�
6HUYLQJ� KLJK�TXDOLW\� KDODO�

PHDOV�RQ�VXFK�D�ODUJH�VFDOH�ZKLOH�
PDLQWDLQLQJ�WKH�KLJK�VWDQGDUGV�RI�
%UDKLP¶V�SUHVWLJLRXV�SDUWQHU�DLU�
OLQHV�LV�QR�VPDOO�HQGHDYRU��³<RX�
FDQ¶W�PHFKDQL]H�FDWHULQJ�´�KH�UH�
PDUNHG��³,W�WDNHV�WLPH�WR�FXVWRP�
L]H��:H�PDNH�DOO�RXU�PHDOV�IURP�
VFUDWFK��HYHQ�RXU�EUHDG�´�
:RUNLQJ�IURP�LWV�SRVLWLRQ�DV�D�

NH\� SOD\HU� LQ� WKH� JOREDO� ��� WULO�
OLRQ� KDODO� PDUNHW�� %UDKLP¶V� LV�
HVSHFLDOO\� LQYROYHG� LQ�HQFRXUDJ�
LQJ� DQG� HQDEOLQJ� DFFHVV� WR� WKLV�
VSHFLDOL]HG� LQGXVWU\� WR� -DSDQHVH�
FRPSDQLHV��ZKR�VHH�WKLV�DV�D�NH\�
JURZWK� DUHD� IRU� WKH� IXWXUH�� %UD�
KLP¶V�RUJDQL]HG�D�KLJK�OHYHO�+D�
ODO� 6HPLQDU� ZLWK� VSHDNHUV� IURP�
WKH� WKUHH� WRS� 0DOD\VLDQ� KDODO�
RUJDQL]DWLRQV�� YL]� ,.,0�� +'&�
DQG�-$.,0�DW�WKH�&RQUDG�7RN\R�
KRWHO� RQ� -XQH� ��� DWWUDFWLQJ�PRUH�
WKDQ� ��� -DSDQHVH� VHQLRU� H[HFX�
WLYHV�
$V� -DSDQHVH� IRRG� SURGXFHUV�

LQFUHDVLQJO\� VHHN� DFFHVV� WR� WKLV�
PDMRU� ZRUOG� PDUNHW� WRGD\�� %UD�
KLP¶V�ORQJ�KLVWRU\�RI�SDUWQHUVKLS�
ZLWK� -DSDQHVH� HQWLWLHV� LV� D� YDOX�
DEOH� DVVHW�� ,QGHHG�� WKH� JURXS¶V�
SUHVHQFH�ZLWKLQ� -DSDQ� DQG� FUHG�
LELOLW\� ZLWKLQ� WKH� KDODO� FHUWL¿FD�

WLRQ� ZRUOG� �%UDKLP¶V� +DODO� ([�
FHOOHQFH� &HQWUH� KDV� FHUWL¿HG� ���
ÀLJKW� NLWFKHQV� JOREDOO\�� PDNH�
LW� DQ� LGHDO� SDUWQHU� IRU� -DSDQHVH�
FRPSDQLHV�VHHNLQJ�D�SLHFH�RI�WKH�
KDODO�SLH�
³:H� RSHQHG� %UDKLP¶V� )RRG�

-DSDQ� LQ� -XO\� ����� WR� GLVWULEXWH�
RXU� SURGXFWV� WKHUH�´�'DWXN� VDLG��
³+DYLQJ� D� ZDUHKRXVH� LQ� -DSDQ�
PDNHV� D� ELJ� GLIIHUHQFH� ZKHQ� LW�
FRPHV� WR� GLVWULEXWLRQ�´� ,Q� DGGL�
WLRQ��HDUO\�-XQH�WKLV�\HDU�VDZ�WKH�
RSHQLQJ�RI�%UDKLP¶V�¿UVW�UHVWDX�
UDQW� LQ�-DSDQ� LQ� WKH�KHDUW�RI�RQH�
RI�7RN\R¶V�PRVW�EXVWOLQJ�DUHDV��
³:H� DUH� MXVW� ����PHWHUV� IURP�

6KLEX\D� 6WDWLRQ� RQ� $R\DPD�
'RUL��DQG�WKH�UHVWDXUDQW�LV�FDOOHG�

0DOD\�$VLDQ�&XLVLQH�´� KH� QRWHG�
SURXGO\��³:H¶UH�TXLWH�KDSS\�ZLWK�
LWV� SHUIRUPDQFH�� DV� LW� KDV� EHHQ�
YHU\�ZHOO�UHFHLYHG�´
%UDKLP¶V� FRQWLQXHV� WR� OLDLVH�

ZLWK� -DSDQHVH� FRPSDQLHV� DV� LW�
HQFRXUDJHV� HGXFDWLRQ� DQG� DI�
¿OLDWLRQ� ZLWK� WKH� KDODO� PDUNHW�
IRU� LQWHUHVWHG� SDUWLHV�� ³-DSDQ�
LV� DQ� LPSRUWDQW� PDUNHW� IRU� XV�´�
'DWXN� FRQFOXGHG�� �³EXW� ZH� DOVR�
KDYH� LQTXLULHV� IURP� FRPSDQLHV�
ZKR� ZDQW� DFFHVV� WR� WKH� 0LGGOH�
(DVW�0XVOLP�PDUNHWV�� VR�ZH�DUH�
ORRNLQJ� WR� DVVLVW�� FROODERUDWH� RU�
IRUP� MRLQW� YHQWXUHV� ZLWK� WKRVH�
LQWHUHVWHG� LQ� WKLV� SRWHQWLDO�ODGHQ�
VHFWRU�´��
ZZZ�EUDKLPVIRRG�FRP

-DSDQ¶V�FRQWULEXWLRQV� WR�0D�
OD\VLD¶V� HFRQRPLF� JURZWK�
RYHU� WKH� SDVW� VHYHUDO� GH�

FDGHV� FDQQRW� EH� RYHUORRNHG��
7KH� WZR� FRXQWULHV¶� SDUWQHUVKLS�
KDV� EHHQ� D� NH\� IDFWRU� LQ� 0D�
OD\VLD¶V� WUDQVIRUPDWLRQ� LQWR� DQ�
HFRQRPLF� SRZHUKRXVH� LQ� WKH�
$6($1�UHJLRQ�
7KH� -DSDQHVH� &KDPEHU� RI�

7UDGH� DQG� ,QGXVWU\�� 0DOD\VLD�
�-$&7,0�� KDV� SOD\HG� DQ� LP�
SRUWDQW� UROH� LQ� IDFLOLWDWLQJ� WKLV�
SDUWQHUVKLS� RYHU� PRUH� WKDQ�
��� \HDUV�� (VWDEOLVKHG� LQ� ������
WKH� RUJDQL]DWLRQ� KDV� VHHQ� WKH�
WUDQVIRUPDWLRQ� RI� 0DOD\VLD¶V�
HFRQRP\�IURP�D�ODERU�LQWHQVLYH�
PDQXIDFWXULQJ� KXE� WR� WRGD\¶V�
VRSKLVWLFDWHG� GHVWLQDWLRQ� IRU�
-DSDQHVH�LQYHVWPHQW�
6KXLFKL� <RVKLGD�� IRUPHU�

3UHVLGHQW� RI� -$&7,0�� QRWHG��
³7KH� 0DOD\VLDQ� JRYHUQPHQW�
KDV� LPSOHPHQWHG� LWV�(FRQRPLF�
7UDQVIRUPDWLRQ� 3ODQ�� ZLWK� D�
IRFXV� RQ� HQJLQHHULQJ� HGXFD�
WLRQ��-$&7,0�KDV�KHOSHG�WR�HQ�
FRXUDJH� WKLV� PRYH� E\� SURYLG�
LQJ� VXSSRUW� IRU� LQGXVWU\�� DQG�
WKURXJK� FDUHHU� IDLUV�� :H� DOVR�
FUHDWH� LQWHUQVKLSV� LQ� -DSDQHVH�
FRPSDQLHV� KHUH� IRU� 0DOD\VLDQ�
VWXGHQWV�´
³,QIRUPDWLRQ� WHFKQRORJ\��

KHDOWKFDUH� DQG� HQWHUWDLQPHQW�
DUH� VRPH� RI� WKH� QLFKH� DUHDV� RI�
LQWHUHVW� IRU� 0DOD\VLD�´� VDLG�

6WHZDUW� )RUEHV�� H[HFXWLYH� GL�
UHFWRU� IRU� WKH� 0DOD\VLDQ� ,QWHU�
QDWLRQDO�&KDPEHU�RI�&RPPHUFH�
DQG�,QGXVWU\��0,&&,���³'HVSLWH�
DOO� WKH� FKDOOHQJHV� IDFLQJ� WKH�
FRXQWU\��RXU�ILQDQFLDO�EDFNERQH�
UHPDLQV� UREXVW� DQG� 0DOD\VLD�
FRQWLQXHV�WR�IRVWHU�D�ZHOFRPLQJ�
EXVLQHVV�HQYLURQPHQW�´
2QH� RI� WKH� PRVW� LPSRUWDQW�

QHZ� IRFXV� DUHDV� LQ� ZKLFK� 0D�
OD\VLDQ� FRPSDQLHV� FDQ� VSHFLDO�
L]H� LV� WKH� KDODO� IRRG� LQGXVWU\��
,Q� MXVW� RQH� H[DPSOH�� -DSDQHVH�
FRPSDQLHV�DUH�VWDUWLQJ�WR�VHH�WKH�
SRWHQWLDO� IRU� OXFUDWLYH� EXVLQHVV�
UHODWHG�WR�WKH�WRXULVP�VHFWRU��E\�
PDNLQJ� -DSDQ� D� KDODO�IULHQGO\�
GHVWLQDWLRQ�IRU�0DOD\VLDQV�
<RVKLGD� DOVR�SRLQWHG�RXW� IXU�

WKHU� V\QHUJLHV� EHWZHHQ� -DSDQ�
DQG� 0DOD\VLD� ²� FLWLQJ� -DSD�
QHVH� HQHUJ\� HIILFLHQW� WHFKQRO�
RJ\� DQG� WKH�0DOD\VLDQ� PDUNHW��
³6LQFH�-DQ����WKLV�\HDU��WKH�SULFH�
RI� HOHFWULFLW\� LQ� 0DOD\VLD� KDV�
LQFUHDVHG� VLJQLILFDQWO\� DV� WKH�
JRYHUQPHQW� WULHV� WR� GHFUHDVH�
VXEVLGLHV� RI� WKHVH� XWLOLWLHV�´� KH�
VDLG�� ³7KLV� RSHQV� XS� D�ZLQGRZ�
RI�RSSRUWXQLW\� IRU� -DSDQHVH� HQ�
JLQHHULQJ� WR� PDNH� LWV� PDUN� RQ�
WKH�0DOD\VLDQ�HQHUJ\�VHFWRU�´
$V�0DOD\VLD�FHPHQWV�LWV�SODFH�

RQ�WKH�ZRUOG�VWDJH�DV�D�NH\�SOD\�
HU� LQ� WKH�$6($1� UHJLRQ�� -DSD�
QHVH� LQYHVWPHQW� DQG� SUHVHQFH�
ZLWKLQ� WKH� FRXQWU\� FRQWLQXH�

WR� EROVWHU� WKH� QDWLRQ¶V� JURZWK�
DFURVV� D� EURDG� UDQJH� RI� VHFWRUV�
DQG�LQGXVWULHV��0DOD\VLD¶V�ODUJH�
ODQG� PDVV�� EXVLQHVV�IULHQGO\�
HQYLURQPHQW��DQG�OHDUQHG�ZRUN�
IRUFH� PDNH� LW� DQ� LGHDO� ORFDWLRQ�
IRU� -DSDQHVH� LQYHVW�PHQW� DQG�
HFRQRPLF�JURZWK�
³7KH� FRXQWU\¶V� EUDQG� LV� WKH�

FRPELQDWLRQ� RI� LWV� TXDOLW\� RI�
OLIH�� WKH� FDOLEHU� RI� LWV� IRUHLJQ�
SHUVRQQHO�DQG�WKH�JRYHUQPHQW¶V�
DWWHPSWV� WR� HQFRXUDJH� PRUH�
H[SDWULDWHV�´� VDLG� )RUEHV�� ³,W�
LV� WKH� WRWDOLW\� RI�0DOD\VLD� WKDW�
PDNHV� WKH� FRXQWU\� ZRUWK� LQ�
YHVWLQJ�LQ�´��

3HQDQJ�KDV�FRQVLVWHQWO\�SODFHG�QHDU�WKH�WRS�
RI�0DOD\VLD¶V�LQGXVWULDO�IRRG�FKDLQ�VLQFH�
LWV� LQLWLDO�YHQWXUHV� LQ� WKH�����V�DQG���V��

7RGD\�PDQXIDFWXUHUV�DQG�PDFKLQHU\�PDNHUV�RQ�
³6LOLFRQ�,VODQG´�KDYH�GLYHUVL¿HG�LQWR�KLJK�WHFK�
VROXWLRQV�DQG�FRPSDQLHV�VXFK�DV�0LFUR�0RGX�
ODU�6\VWHP��006��FRQWLQXH�WR�DGYDQFH�LQ�D�VHF�
WRU�ZLWK�HQRUPRXV�SRWHQWLDO�
³'XULQJ�RXU�HDUO\�GD\V�LQ�������ZH�KDG�OHVV�

WKDQ���� HPSOR\HHV�´� VDLG�006�PDQDJLQJ�GL�
UHFWRU�� 6LD� 7HLN� .HDW�� ³:H� KDYH� JURZQ� VLQFH�
WKHQ�� DQG�ZH� KDYH� EHHQ� SXEOLFO\� OLVWHG� XQGHU�
WKH� XPEUHOOD� RI� 006� 9HQWXUHV� LQ� WKH� $&(�
0DUNHW�RI� WKH�.XDOD�/XPSXU�6WRFN�([FKDQJH�
VLQFH������´
:LWK� LQGXVWULDO� DXWRPDWLRQ� VROXWLRQV� DQG�

/('�WHVWLQJ�DV�LWV�FRUH�EXVLQHVV�DFWLYLWLHV��006�
KDV�FDUYHG�D�QLFKH�IRU�LWVHOI�ZLWK�PXOWLQDWLRQDO�
FRPSDQLHV� VXFK� DV� 3KLOLSV� DQG�2VUDP� DPRQJ�
LWV�SURXG�SDUWQHUV��2YHUVHDV�FOLHQWV��PRUHRYHU��
FRQVWLWXWH�URXJKO\����WR����SHUFHQW�RI�LWV�FXUUHQW�
WRWDO�DQQXDO�UHYHQXH�²�D�VXEVWDQWLDO�¿JXUH�IRU�D�
0DOD\VLDQ�ERUQ�DQG�EUHG�FRPSDQ\�
³:H� DUH� VORZO\� PRYLQJ� RXW� RI� WKH� KLJKO\�

FRPSHWLWLYH�VHPLFRQGXFWRU�PDUNHW��DQG�LQFKLQJ�
RXU�ZD\�WRZDUG�WKH�/('��JHQHUDO�OLJKWLQJ��DX�
WRPRWLYH��DQG�VPDUWSKRQH�LQGXVWULHV�´�VDLG�6LD��
³2XU� LQWHUQDWLRQDO� FOLHQWHOH� UDQJHV� DFURVV� WKH�
8�6���(XURSH�DQG�QHLJKERULQJ�$VLDQ�FRXQWULHV��
DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�RSHQLQJ�XS�RXU�
-DSDQHVH�PDUNHW�DV�ZHOO�´

:KLOH�KLV�JOREDO�QHWZRUN�LQFUHDVHV��6LD�UHF�
RJQL]HV� WKH� QHHG� WR� UHPDLQ� OR\DO� WR� KLV� FRP�
SDQ\¶V� XQDVVXPLQJ� URRWV�� ³%LJ� SOD\HUV� ZLOO�
DOZD\V�ORRN�IRU�KLJK�YROXPH�DQG�ELJ�UHYHQXH��
DQG�EHFDXVH�RI�WKLV�PDUJLQV�FDQ�EH�YHU\�FRP�
SHWLWLYH�´�KH�DGGHG��³:H�DUH�SOD\LQJ�LQ�D�QLFKH�
¿HOG��DQG�ZH�DUH�KDSS\�WR�VXVWDLQ�JRRG�PDUJLQV�
ZKLOH� DW� WKH� VDPH� WLPH� SURYLGLQJ� H[FHSWLRQDO�
VHUYLFH�WR�RXU�FXVWRPHUV�´
7KH� QH[W� IHZ� \HDUV�ZLOO� VHH� QHZ� SURFHVVHV�

DQG� QHZ� PDFKLQHV� WRS� WKH� FRPSDQ\¶V� OLVW� RI�
SULRULWLHV��0RUH�WKDQ�DQ\WKLQJ��KRZHYHU��006�
LV�ORRNLQJ�WR�FDSLWDOL]H�RQ�D�UDSLGO\�H[SDQGLQJ�
6RXWKHDVW� DQG� (DVW�$VLDQ� UHJLRQ� DV� SRWHQWLDO�
VWURQJKROGV�IRU�LWV�JURZLQJ�EXVLQHVV�
³:H�KDG�RQH�RI�RXU�EHVW�\HDUV�ODVW�\HDU��DQG�

ZH�DUH�KRSLQJ�WR�UHSHDW�WKDW�VDPH�SHUIRUPDQFH�
WKLV�\HDU�DQG�LQ�WKH�IXWXUH�´�VDLG�6LD��³7HFKQRO�
RJ\�LV�FKDQJLQJ�VR�IDVW��DQG�VR�DUH�ZH�´��
ZZZ�PPVLV�FRP

1BSUOFSTIJQT�BOE�QFSTQFDUJWFT�GPS�HMPCBM�SFBDI

+BQBO�BOE�.BMBZTJBlT�FOEVSJOH�QBSUOFSTIJQ ,FZ�UP�HMPCBM�IBMBM�TFDUPS�GPS�+BQBOFTF�
GPPE�QSPEVDFST�MJFT�JO�.BMBZTJB

..4�TJ[FT�VQ�1FOBOHlT�HMPCBM�JOGMVFODF
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9LVLEOH�6FLHQFH�IRU�/LIH

Kellee Kam, Managing Director 
of RHB group

Joji Ikeshita, Managing Director 
of JETRO Kuala Lumpur

Datuk Ibrahim Haji Ahmad Badawi, Founder and Executive Chairman  
of Brahim’s Holdings 
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— SIA TEIK KEAT
Managing Director

Micro Modular System

— STEWART FORBES
Executive Director

MICCI

 Our international clientele
 ranges across the U.S.,

 Europe and neighboring
 Asian countries, and we

 are looking forward to
 opening up our Japanese

market as well.”

 Information
 technology,

 healthcare and
 entertainment are
 some of the niche

 areas of interest for
Malaysia.”
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ZZZ�ZRUOGH\HUHSRUWV�FRP

The RHB Center in Kuala Lumpur

The iconic Petronas Twin Towers loom over Kuala Lumpur, a city at the crossroads of
Southeast Asia and the Islamic world — two of the globe’s most growth-driven areas.
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:KHQ� JURXS� 0DQDJLQJ�
'LUHFWRU� 7DQ� 6UL� 6\HG�
$]PDQ� 6\HG� ,EUDKLP�

HPHUJHG� IURP� D� ���\HDU� FDUHHU�
DV� DQ� RI¿FHU� ZLWK� WKH� 0DOD\VLDQ�
DUPHG� IRUFHV�� KH�XVHG�KLV� VDYLQJV�
WR�SXUFKDVH�WKH�EHJLQQLQJV�RI�ZKDW�
ZRXOG�EHFRPH�D�PXOWLELOOLRQ�GROODU�
JURXS�RI�FRPSDQLHV�LQ�MXVW�RYHU�WHQ�
\HDUV�
)URP� LWV� UHODWLYHO\� KXPEOH� EH�

JLQQLQJV�DV�D�XVHG�OX[XU\�FDU�VDOHV�
RSHUDWLRQ�HPSOR\LQJ�MXVW�WKUHH�HP�
SOR\HHV��:HVWVWDU�*URXS� RI� &RP�
SDQLHV� KDV� UDSLGO\� PDGH� D� QDPH�
IRU� LWVHOI� LQ� VHYHUDO� RI�0DOD\VLD¶V�
IRUHPRVW� LQGXVWULHV� ²� LQFOXGLQJ�
DXWRPRWLYH�� FRQVWUXFWLRQ�� PLOLWDU\�
DQG�GHIHQVH�DQG��PRVW�SURPLQHQWO\�
RI�ODWH��DYLDWLRQ�VHUYLFHV��
2QH�RI�6\HG�$]PDQ¶V�LQLWLDO�VXF�

FHVVHV� ZDV� LQ� FRPPHUFLDO� YDQV��
$Q� DYLG� WUDYHOHU�� KH� KDG� QRWLFHG�
WKDW�WKH�RYHUVL]HG�YDQV�FRPPRQ�LQ�
(XURSH�DQG�WKH�8�6��ZHUH�YLUWXDOO\�
XQDYDLODEOH�LQ�$VLD��DQG�KH�VDZ�DQ�
RSSRUWXQLW\�IRU�EXVLQHVV��
7KXV��:HVWVWDU¶V�0D[XV� OLQH�XS�

RI�YDQV�ZDV� ODXQFKHG��2IWHQ�XVHG�
DV� DPEXODQFHV�� WKH� YHKLFOHV� DUH�
KLJKO\�FXVWRPL]DEOH��ZKLOH�SURYLG�
LQJ�D�KLJK�HQG�GULYLQJ�H[SHULHQFH��
7KURXJK� DQ� DJUHHPHQW� ODXQFKHG�
LQ� ����� ZLWK� 6KDQJKDL� $XWRPR�
WLYH� ,QGXVWU\�&RUSRUDWLRQ� �6$,&���
:HVWVWDU� DFTXLUHG� GLVWULEXWLRQ�
ULJKWV� ZLWKLQ� 6RXWKHDVW�$VLD�� DQG�
LV�WKH�VROH�GLVWULEXWRU�LQ�0DOD\VLD��

7RGD\�� :HVWVWDU� 0D[XV¶� FOLHQWV�
LQFOXGH�FRPSDQLHV�LQ�WKH�EDQNLQJ��
WRXULVP� DQG� FRPPXQLFDWLRQV� VHF�
WRUV�
%XW�WKH�DXWR�EXVLQHVV��DOEHLW�WKH�

EHGURFN� RI� WKH� :HVWVWDU� HPSLUH��
LVQ¶W� ZKDW¶V� EHHQ� NHHSLQJ� WKLQJV�
H[FLWLQJ� ODWHO\� IRU� WKH� FRPSDQ\��
6\HG� $]PDQ¶V� HQWUDQFH� LQWR� WKH�
DYLDWLRQ� VHUYLFHV� LQGXVWU\� LQ� �����
SRLQWHG� :HVWVWDU� LQ� D� FRPSOHWHO\�
QHZ�GLUHFWLRQ��
7KH� PRYH� KDV� DWWUDFWHG� WKH� DW�

WHQWLRQ�RI�D�PDMRU�SOD\HU�LQ�JOREDO�
SULYDWH� HTXLW\�� .RKOEHUJ� .UDYLV�
5REHUWV��..5���³,Q�������,�VWDUWHG�
RXU�DYLDWLRQ�EXVLQHVV�EHFDXVH�,�UH�
DOL]HG� WKDW� LQ�0DOD\VLD�²� LI� \RX�
ZDQWHG�WR�KLUH�RU�FKDUWHU�D�KHOLFRS�
WHU�� WKHUH�ZDV� QR� RQH� RIIHULQJ� WKH�
VHUYLFH��:H� LQYHVWHG� LQ� RQH� KHOL�
FRSWHU�� SODWIRUPV� DQG� OLFHQVLQJ�´�
UHFDOOHG�6\HG�$]PDQ��
:HVWVWDU¶V� ÀHHW� JUHZ� UDSLGO\��

³2QH� KHOLFRSWHU� EHFDPH� WZR�� WZR�
EHFDPH� WKUHH�� DQG� E\� ����� ZH�
ZHUH� RSHUDWLQJ� VL[� KHOLFRSWHUV��
SURYLGLQJ� VHUYLFHV� IRU� WHOHYLVLRQ�
VWDWLRQV�� QHZVSDSHUV�� JRYHUQPHQW�
DJHQFLHV� DQG� HYHQ� À\LQJ� GRFWRU�
VHUYLFHV�´�KH�FRQWLQXHG�
6\HG� $]PDQ� WKHQ� UHDOL]HG� WKH�

LPSRUWDQFH�RI�WKH�RLO�DQG�JDV�VHFWRU�
IRU� KLV� FRPSDQ\¶V� JURZLQJ� ÀHHW��
%\� ������ WKH� *URXS¶V� VXEVLGLDU\��
:HVWVWDU� $YLDWLRQ� 6HUYLFHV� 6GQ�
%KG� �:$66%�� KDG� ZRQ� LWV� ¿UVW�
WHQGHU�DQG�ZDV�ZHOO�RQ�LWV�ZD\�WR�

EHFRPLQJ� D� SOD\HU� LQ� WKH� JOREDO�
DYLDWLRQ�VHUYLFHV�LQGXVWU\��
,Q� WKH� ¿UVW� TXDUWHU� RI� ������

:$66%� EHFDPH� WKH� ODUJHVW� RII�
VKRUH� VHUYLFH� SURYLGHU� LQ� WKH�
6RXWK� (DVW� $VLDQ� UHJLRQ� ZKHQ� LW�
ZDV�DZDUGHG�D�FRQWUDFW�WR�SURYLGH�
QLQH� $:���� KHOLFRSWHUV� IRU� ¿YH�
SURPLQHQW� RLO� DQG� JDV� FRPSDQLHV�
²� 3(7521$6� &DULJDOL�� ([[RQ�
0RELO�� 6DSXUD.HQFDQD� 3HWUROHXP�
�SUHYLRXVO\� NQRZQ� DV� 1HZ¿HOG���
7DOLVPDQ�DQG�3HWURIDF�
)ROORZLQJ� WKLV�� D� IHZ� HQVXLQJ�

FRQWUDFWV� ZHUH� DZDUGHG� LQ� ������
�����DQG������DGGLQJ�WR�WKH�OLVW�RI�
RLO� DQG� JDV� FRQJORPHUDWHV� ZKLFK�
LQFOXGHV� &32&�� 727$/�� .32&��
/XQGLQ��:HVWHUQ*HFR��+HVV��6KHOO��
7XOORZ�2LO��0XEDGDOD� 3HWUROHXP��
&**�9HULWDV��&RQRFR3KLOOLSV�� ,1�
3(;� 2IIVKRUH�� 377(3� DQG� .RV�
PRV�(QHUJ\�
³:H�DUH�QRZ� UHJDUGHG� DV� D� WRS�

LQWHUQDWLRQDO� DYLDWLRQ� FRPSDQ\��
FRPSHWLQJ� ZLWK� FRPSDQLHV� WKDW�
RSHUDWH� ���� KHOLFRSWHUV�´� 6\HG�
$]PDQ�VDLG��³:HVWVWDU�KDV����KH�
OLFRSWHUV��DQG�ZH�RQO\�MXVW�HQWHUHG�
WKH� RIIVKRUH� EXVLQHVV� LQ� ������
7KHVH�RWKHU� FRPSDQLHV�KDYH�EHHQ�
DURXQG�IRU�RYHU����\HDUV�´�
6LJQL¿FDQWO\�� KH� SRLQWHG� RXW��

³:H� RSHUDWH� LQ� 0RURFFR��� 0DX�
ULWDQLD�� 7KDLODQG� DQG� RWKHUV�� ,Q�
7KDLODQG�� ZH� DUH� WKH� ODUJHVW� RII�
VKRUH�DYLDWLRQ�VHUYLFH�SURYLGHU��VR�
ZLWK� WKDW�� LW�PDNHV� XV� WKH� ELJJHVW�

SOD\HU� LQ� WZR� PDUNHWV� �0DOD\VLD�
DQG�7KDLODQG��ZKHUHDV�LQ�0RURFFR�
DQG�0DXULWDQLD��ZH�KDYH�WZR�KHOL�
FRSWHUV�RSHUDWLQJ�LQ�HDFK�PDUNHW�´
,Q�DGGLWLRQ��WKH�JURXS�PDQDJLQJ�

GLUHFWRU� VDLG� :$66%� LV� SDUWLFL�
SDWLQJ� LQ� WZR� PDMRU� LQWHUQDWLRQDO�
WHQGHUV� DQG� KRSHV� WR� JHW� SRVLWLYH�
UHVXOWV�E\�\HDU�HQG�
³:H� SURMHFW� WKDW� ZH� ZLOO� KDYH�

���� KHOLFRSWHUV� LQ� WKH� QH[W� ¿YH�
\HDUV�� WKLV� LV�P\� ORQJ�WHUP� WDUJHW��
:H� DUH� DJJUHVVLYHO\� H[SDQGLQJ�
LQ�$IULFD� DQG�DOUHDG\�KDYH�D�EDVH�
WKHUH��VR�LW�LV�HDV\�IRU�XV�WR�YHQWXUH�
LQWR� RWKHU� PDUNHWV� RQ� WKDW� FRQWL�
QHQW�´�6\HG�$]PDQ�DGGHG�
7R� GDWH��:$66%� KDV� LGHQWL¿HG�

0R]DPELTXH� DV� LWV� QH[W� SRWHQWLDO�
PDUNHW��$SDUW� IURP�$IULFD�� LW� KDV�
DOVR� HDUPDUNHG� WKH� 0LGGOH� (DVW�
DQG�$XVWUDOLD�DV�YLDEOH�WDUJHW�PDU�
NHWV�
,W� ZDV� WKLV� UHPDUNDEOH� JURZWK�

WKDW�GUHZ�..5�WR�:$66%�LQ�HDUO\�
������ZLWK�DQ� LQWHUHVW� LQ�EX\LQJ�D�
VWDNH�LQ�WKH�FRPSDQ\��1HJRWLDWLRQV�
ZHUH� ¿QDOL]HG� WKDW�2FWREHU��1RZ��
IRU�WKH�¿UVW�WLPH�VLQFH�LWV�LQFHSWLRQ��
:HVWVWDU� LV� RZQHG� E\� PRUH� WKDQ�
RQH�SDUW\��
)RU� 6\HG� $]PDQ�� ..5� LV� WKH�

LGHDO� SDUWQHU�� ZLWK� WKH� QHFHVVDU\�
H[SHULHQFH� DQG� H[SHUWLVH� WR� ERO�
VWHU�:HVWVWDU¶V�VXFFHVV��³,¶YH�QHYHU�
KDG�DQ\�SDUWQHUV�´�KH�H[SODLQHG��³,�
VWDUWHG�WKLV�EXVLQHVV�DORQH��DQG�LW¶V�
DOZD\V� EHHQ�PLQH� DORQH�� ..5� LV�
RXU� ¿UVW� HYHU� SDUWQHU� LQ� WKLV� EXVL�

QHVV��:H�ZDQW�WR�OHDUQ�IURP�WKHP��
HVSHFLDOO\�RQ� WKH�¿QDQFH�VLGH��EH�
FDXVH� WKH\� DUH� WKH� H[SHUWV� LQ� WKH�
¿HOG�´
0HDQZKLOH�� WKH� FRPSDQ\¶V�

FRQVWUXFWLRQ� EXVLQHVV�� LQYROYHG�
LQ� GHYHORSPHQW� SURMHFWV� VXFK� DV�
OX[XU\� UHVLGHQWLDO� SURSHUWLHV�� KDV�
UHFHQWO\� EHHQ� JUDQWHG� D� JRYHUQ�
PHQW�FRQWUDFW�WR�EXLOG�������KRPHV�
IRU�0DOD\VLDQ� FLYLO� VHUYDQWV��$QG�
*OREDO� .RPLWHG�� :HVWVWDU¶V� VSH�
FLDOL]HG�YHKLFOH�GLYLVLRQ��FRQWLQXHV�
WR�HQJLQHHU�DQG�VXSSO\�PLOLWDU\�DQG�
GHIHQVH�YHKLFOHV��DV�ZHOO�DV�DPEX�
ODQFHV�� IRU� WKH� 0DOD\VLDQ� DUPHG�
IRUFHV��DPRQJ�RWKHU�FOLHQWV�
�����ZLOO�VHH�D�FUXFLDO�GHYHORS�

PHQW�LQ�6\HG�$]PDQ¶V�EXVLQHVV�DV�
:HVWVWDU� $YLDWLRQ� 6HUYLFHV� SODQV�
LWV� ,32�� ³:H� LQWHQG� WR� JR� SXEOLF�
QH[W�\HDU�´�KH�VDLG��³7KH�FRPSDQ\�
LV�ULSH�DQG�UHDG\�WR�EH�OLVWHG�DW�DQ\�
WLPH��LW¶V�MXVW�D�TXHVWLRQ�RI�DGGLQJ�
YDOXH��:H¶UH�VWLOO�JHWWLQJ�PRUH�FRQ�
WUDFWV�´
³,�VWDUWHG�WKH�EXVLQHVV�ZLWK�RQO\�

WKUHH�HPSOR\HHV��DQG�WRGD\�ZH�HP�
SOR\�PRUH� WKDQ�������´� VDLG�6\HG�
$]PDQ�� ³)URP� D� FRPSDQ\� WKDW�
VWDUWHG� ZLWK� P\� VDYLQJV� IURP� WKH�
DUPHG� IRUFHV�� ZH� QRZ� HDUQ� PLO�
OLRQV� RI� GROODUV� LQ� UHYHQXH� HYHU\�
\HDU��,W�LV�QRW�MXVW�PH�DORQH��HYHU\�
RQH�LQ�:HVWVWDU�KDV�D�UROH�WR�SOD\��
,� DP� SURXG� WR� VHH� WKH� FRPSDQ\�
ZKHUH� LW� LV� ²� ,¶P� SURXG� RI� WKH�
QDPH�:HVWVWDU�´��
ZZZ�ZHVWVWDU�FRP�P\

7KH� VWUHQJWK� RI� 0DOD\VLD¶V�
FKHPLFDO� PDQXIDFWXULQJ�
LQGXVWU\�LV�QRW�RQO\�GXH�WR�

LWV� KXPDQ� FDSLWDO� DQG� VWUDWHJLF�
JHRJUDSKLFDO� ORFDWLRQ� LQ� 6RXWK�
HDVW�$VLD��EXW�DOVR�LWV�UHSXWDWLRQ�
DV� D� KXE� IRU� FRVW�HIIHFWLYH� \HW�
KLJK�TXDOLW\�SURGXFWLRQ�
&HOHEUDWLQJ� LWV� ��WK� \HDU� DV�

D� VXEVLGLDU\� RI� WKH� 7R\R� ,QN�
*URXS�-DSDQ�LQ�������7R\RFKHP�
6SHFLDOW\� &KHPLFDO� �76&�� KDV�
FRQWLQXHG� WR� H[HPSOLI\� -DSDQ¶V�
SOHGJH�WR�EULQJ�WRJHWKHU�WHFKQRO�
RJ\� DQG� KXPDQ� FDSLWDO� LQ� 0D�
OD\VLD�� $6($1¶V� PRVW� YLEUDQW�
HFRQRP\�� 76&� LV� QRZ� RQH� RI�
LWV� SDUHQW� FRPSDQ\¶V� PRVW� LP�
SRUWDQW� PDQXIDFWXULQJ� KXEV� ²�
DPRQJ�LWV�PRUH�WKDQ�����VXEVLG�
LDULHV�DOO�RYHU�WKH�ZRUOG�
³7KRXJK� DOUHDG\� D� PDWXUH�

PDUNHW��0DOD\VLD� UHPDLQV� KRPH�
WR�RQH�RI�RXU�JURXS¶V�ODUJHVW�SUR�
GXFWLRQ�EDVHV�´�VDLG�76&¶V�&(2��
+LVD\XNL�$EH��³2XU�SURGXFWV�DUH�
QRW� RQO\� UHDFKLQJ� RXU� GRPHVWLF�
SDUWQHUV��EXW�DOVR�RXU�FXVWRPHUV�

LQ� FRXQWULHV� VXFK� DV� 0\DQPDU��
&DPERGLD��,QGLD�DQG�&KLQD�´
:KLOH� 76&� KDV� HVWDEOLVKHG�

LWVHOI� DV� D� JOREDO� OHDGHU� LQ� WKH�
VHFWRU� RI� FRORU� FKHPLFDOV�� IXQF�
WLRQDO�SLJPHQWV�DQG�SULQWLQJ�LQN�
IRU�QHZVSDSHUV��PDJD]LQHV��SODV�
WLF�DQG�²�PRUH�UHFHQWO\�²�IRRG�
SDFNDJLQJ�� WKH� FRPSDQ\� KDV�
FRQWLQXHG�WR�GLYHUVLI\�LWV�DOUHDG\�
EURDG� FOLHQW� EDVH� E\� H[SDQGLQJ�
LQWR�RWKHU�¿HOGV�VXFK�DV�DGKHVLYH�
FKHPLFDOV� DQG� FDQ� FRDWLQJV�� DV�
ZHOO�DV�E\�PDLQWDLQLQJ�LWV�VWURQJ�
IRRWLQJ� LQ�PRUH� WUDGLWLRQDO� ORZ�
FRVW�SURGXFWV�
³:KLOH� PRVW� RI� RXU� FRPSHWL�

WRUV� DUH� OHDYLQJ� WKH� QHZV� LQN�
VHJPHQW� GXH� WR� ORZHU� UHWXUQV��
ZH�KDYH�VWD\HG�DQG�FDSWXUHG����
SHUFHQW� RI� WKH� UHJLRQ¶V� PDUNHW�
VKDUH�´�$EH�VDLG��³:H�H[SRUW�RXU�
QHZVSDSHU� LQN� LQ� ODUJH� YROXPHV�
WR�VXSSO\�FRXQWULHV�VXFK�DV�,QGR�
QHVLD��0\DQPDU�DQG�9LHWQDP�´
76&¶V� RWKHU� FOLHQWV� LQFOXGH�

PDMRU� (XURSHDQ� DQG� $PHULFDQ�
SOD\HUV� LQ� WKH� IRRG� DQG� EHYHU�

DJH�SDFNLQJ�LQGXVWULHV��D�QXPEHU�
RI� UHSXWDEOH� JOREDO� DXWRPRELOH�
PDNHUV�IRU�DGKHVLYH�SURGXFWV��DV�
ZHOO� DV� VHYHUDO�ZRUOG�UHQRZQHG�
-DSDQHVH�DQG�6RXWK�.RUHDQ�HOHF�
WURQLFV�JLDQWV�
%HFDXVH�RI� LWV� LPSUHVVLYH� FOL�

HQW�EDVH��76&�KDV�SHUVLVWHG�LQ�LWV�
GHYHORSPHQW�RI�QHZ�DQG�LQQRYD�
WLYH�SURGXFWV� WR� VXLW� LWV� FXVWRP�
HUV¶� LQFUHDVLQJ� HPSKDVLV� RQ� DQ�
HQYLURQPHQWDOO\� IULHQGO\� VXSSO\�
FKDLQ�
³,QNV� DUH� SURGXFHG� ZLWK� SHW�

URFKHPLFDOV��EXW�ZH�KDYH�DOZD\V�
DVNHG� RXUVHOYHV�� µ:K\� QRW� ¿QG�
ZD\V� WR� XVH� QDWXUDO� UDZ�PDWHUL�
DOV"¶´�$EH� VDLG�� ³:H�KDYH� EHHQ�
ZRUNLQJ�ZLWK�RXU�5	'�IDFLOLWLHV�
WR�LPSURYH�RXU�H[LVWLQJ�SDOP�RLO�
EDVHG� SURGXFWV�� DQG� DOVR� QHZ�
ZDWHU�EDVHG�DQG�VROXEOH�LQNV�´
�:LWK�FRQWLQXRXV�LQQRYDWLRQ�DV�

LWV� VWDQGDUG��76&¶V�FRPPLWPHQW�
WR�LWV�UHODWLRQVKLS�ZLWK�LWV�FOLHQWV�
DV�ZHOO�DV�WR�WKH�7R\R�,QN�*URXS�
-DSDQ� LV� D� WHVWDPHQW� WR� LWV� ORQJ�
KLVWRU\�RI�H[FHOOHQFH�

³2XU� SHRSOH� KDYH� VWD\HG�� DQG�
RXU� FXVWRPHUV� KDYH� EHHQ� OR\DO�
WR�XV�IRU�WKH�SDVW����\HDUV�´�$EH�
VDLG�� ³7KH� DQQLYHUVDU\� ZDV� D�

VSHFLDO�RFFDVLRQ��DQG� LW� LQVSLUHG�
XV�WR�PRYH�IRUZDUG�DQG�JURZ�IRU�
WKH�QHDU�IXWXUH�´��
ZZZ�WR\RFKHP�FRP�P\

$V�0DOD\VLD� FRQWLQXHV� WR�
JDLQ� SURPLQHQFH� RQ� WKH�
ZRUOG� HFRQRPLF� VWDJH��

WKH�FRXQWU\�LV�LQFUHDVLQJO\�FRQ�
ILGHQW� DERXW� SDOP� RLO¶V� SODFH�
LQ� LWV� HFRQRP\�� ,WV� (FRQRPLF�
7UDQVIRUPDWLRQ� 3URJUDP� �(73��
H[SHFWV� WKH� VHFWRU� WR� JHQHUDWH�
DERXW� ���� ELOOLRQ� LQ� UHYHQXH�
E\� WKH� \HDU� ������ 7RGD\�� WKLV�
6RXWKHDVW�$VLDQ�QDWLRQ�DFFRXQWV�
IRU� ��� SHUFHQW� RI� WRWDO� ZRUOG�
SDOP�RLO�SURGXFWLRQ��DQG����SHU�
FHQW�RI�ZRUOG�H[SRUWV�²�VHFRQG�
RQO\�WR�QHLJKERULQJ�,QGRQHVLD�
³,W� LV� WKH� RLO� RI� WKH� IXWXUH�´�

VDLG� 7DQ� 6UL� 'DWXN� 'U�� <XVRI�
%DVLURQ��&(2�RI� WKH�0DOD\VLDQ�
3DOP�2LO�&RXQFLO��³,W�FDUULHV�LWV�
RZQ�FUHGHQWLDOV�RI�HQYLURQPHQ�
WDO� IULHQGOLQHVV�� HIILFLHQW� ODQG�
XVH� DQG� MRE� FUHDWLRQ�²� DQG� LWV�
VRFLDO�EHQHILWV�DUH�WUHPHQGRXV�
³2XU� IDUPHUV� DUH� EHQHILWWLQJ�

JUHDWO\� IURP� LQFUHDVHG� DZDUH�
QHVV� DERXW� SDOP� RLO¶V� YDULHG�
XVHV�´�KH�DGGHG��³:H�DUH�SURXG�
FXVWRGLDQV� RI� WKHLU� LQWHUHVWV�
DQG� WKH� LQGXVWU\¶V� FRQWLQXHG�
JURZWK�´

6XVWDLQDEOH� DJULFXOWXUDO� SUR�
GXFWLRQ
:RUOG� GHPDQG� LV� H[SHFWHG�

WR� UHTXLUH� GRXEOH� WKH� FXUUHQW�
SURGXFWLRQ� RI� FRPPRGLWLHV� ²�
LQFOXGLQJ� RLOV� DQG� IDWV� ²� E\�
������ DQG� 0DOD\VLD� SODQV� WR�
FRQWLQXH� WR� WDNH�FHQWHU�VWDJH� LQ�
WKH� LQWHUQDWLRQDO� VXSSO\� FKDLQ�
LQ� WKLV� VHFWRU�� ³2WKHU� VRXUFHV�
RI� HGLEOH� RLOV� ZLOO� QRW� EH� DEOH�
WR�H[SDQG�VR�HDVLO\��DV� WKH\�DUH�
ODQG� LQWHQVLYH�´� H[SODLQHG� 7DQ�
6UL� <XVRI�� ³7KH� UHVSRQVLELOLW\�
ZLOO� IDOO� RQ� SDOP� RLO�� ZKLFK� LV�
ODQG�HIILFLHQW�´
0DOD\VLD¶V� VWURQJ� ODQG� FRQ�

VHUYDWLRQ�SROLF\�KDV�FRQWULEXWHG�
JUHDWO\� WR� WKH� VXVWDLQDELOLW\� RI�
WKH�FRXQWU\¶V�IRUHVWV��$W�WKH�5LR�
6XPPLW�LQ�������0DOD\VLD�PDGH�
D�SOHGJH�WR�NHHS�DW�OHDVW����SHU�
FHQW�RI�LWV�ODQG�DV�IRUHVW�FRYHU��D�
FRPPLWPHQW� WKDW�KDV�SDLG�GLYL�
GHQGV� IRU�D�QDWLRQ�RQ� WKH�YHUJH�

RI� LWV� VWDWXV� DV� D� KLJK�LQFRPH�
HFRQRP\��³:H�VKRXOGHU����SHU�
FHQW� RI� WKH� SURGXFWLRQ� RI� RLOV�
DQG�IDWV�XVLQJ�RQO\�ILYH�SHUFHQW�
RI� WKH� ODQG� XVHG� E\� WKH� RLOVHHG�
LQGXVWU\�´�KH�H[SODLQHG��
³0DQ\� FRXQWULHV� XVH� H[WHQ�

VLYH� SRUWLRQV� RI� ODQG� LQ� RUGHU�
WR� PDLQWDLQ� WKHLU� JURZWK� UDWH�´�
DGGHG�7DQ�6UL�<XVRI��³0DOD\VLD�
FDQ� GR� WKH� VDPH� WKLQJ� E\� RQO\�
XVLQJ����SHUFHQW�RI� LWV� ODQG� IRU�
DJULFXOWXUH�´

$Q�DOWHUQDWLYH�IRRG�VRXUFH
,Q� UHFHQW� \HDUV�� SDOP� RLO� KDV�

HPHUJHG�DV�D�KHDOWK\�DQG�YHUVD�
WLOH�DOWHUQDWLYH�WR�WUDGLWLRQDO�HG�

LEOH�RLOV��DV�ZHOO�DV�FRQYHQWLRQDO�
VRXUFHV�RI�HQHUJ\��³7KH�$PHUL�
FDQ�)RRG�DQG�'UXJ�$GPLQLVWUD�
WLRQ�KDV� UHFRJQL]HG�SDOP�RLO� DV�
D� FKROHVWHURO�UHGXFLQJ� QDWXUDO�
PDWHULDO�´� VDLG� 7DQ� 6UL� <XVRI��
³7KLV� LV� DQ� LPSRUWDQW� VHOOLQJ�
SRLQW�IRU�WKH�LQGXVWU\�´
5LFK� LQ� YLWDPLQ� (�� SDOP� RLO�

ERDVWV� SRWHQW� DQWLR[LGDQWV� DQG�
FDURWHQRLGV� VXFK� DV� EHWD� FDUR�
WHQH�� ZKLFK� ERRVWV� WKH� ERG\¶V�
LPPXQH� V\VWHP� DQG� PD\� KHOS�
UHGXFH� WKH� ULVN� RI� FDQFHU� DQG�
KHDUW� GLVHDVH�� 7KH� DEVHQFH� RI�
WUDQVIDWV� LV� DQRWKHU� KHDOWK� EHQ�
HILW�HPSKDVL]HG�E\�WKH�LQGXVWU\�
�

5HQHZDEOH�HQHUJ\
/RRNLQJ� DKHDG�� 7DQ� 6UL� <X�

VRI�LV�DZDUH�WKDW�YDOXH�DGGLWLRQ�
DQG�GLVFRYHU\�DUH�IRUHPRVW�SUL�
RULWLHV�� ³3URGXFWLRQ� RI� WKH� RLO�
SURGXFHV�D�ODUJH�DPRXQW�RI�ELR�
PDVV�� WHQ� WLPHV� PRUH� WKDQ� WKH�
YROXPH� RI� SDOP� RLO� LWVHOI�´� KH�
H[SODLQHG�� ³7KLV� RSHQV� XS� RS�
SRUWXQLWLHV� DQG� JHQHUDWHV� QHZ�
ELRPDVV�EDVHG�LQGXVWULHV�SRLVHG�
IRU�FRPPHUFLDO�DSSOLFDWLRQV�´
7KH� KLJK� SULFH� RI� SHWUROHXP�

KDV�DOVR�OHG�WR�DQ�XSZDUG�WUHQG�LQ�
LQWHUQDWLRQDO� LQWHUHVW� LQ� ELRGLH�
VHO�DQG�ELRIXHO��8QOLNH�IRVVLO�IX�
HOV��WKHVH�DUH�FDUERQ�QHXWUDO�
-DSDQHVH� EXVLQHVVHV� LQ� SDU�

WLFXODU�KDYH�FRQWLQXHG�WR�EH�NH\�
GULYHUV�LQ�H[SORLWLQJ�WKH�GLYHUVH�
DQG�VXVWDLQDEOH�XVHV�RI�SDOP�RLO�
LQ� LQGXVWULDO� DSSOLFDWLRQV� DQG�
FRQVXPHU� SURGXFWV�� ,QNV�� DG�
KHVLYHV� DQG� FRVPHWLFV� DUH� MXVW�
VRPH�RI� WKH�VHJPHQWV� WKDW�KDYH�
EHQHILWWHG� IURP� WKLV� QDWXUDO� UH�
QHZDEOH�UDZ�PDWHULDO�
³7KH� 0DOD\VLDQ� SDOP� RLO�

EUDQG� LV� YHU\� VWURQJ�´� FRQFOXG�
HG� 7DQ� 6UL� <XVRI�� ³:H� KDYH� D�
JRRG� WUDFN� UHFRUG�� :H� ZLOO� EH�
DEOH� WR� VXSSO\� WKH�ZRUOG¶V� IRRG�
DQG�HQHUJ\�GHPDQGV��DV�ZHOO�DV�
FRQWULEXWH� WR� WKH� HQYLURQPHQW��
IRU�\HDUV�WR�FRPH�´��
ZZZ�PSRF�RUJ�P\

8FTUTUBS��#PME�NPWFT�GPS�B�OFX�EFDBEF.BMBZTJBO�1BMN�0JM��4VTUBJOBCMF�
QSPEVDUJPO�GPS�HMPCBM�GPPE�BOE�JOEVTUSZ

50:0$)&.�JOLT����ZFBST�PG�JOOPWBUJPO

— HISAYUKI ABE
CEO

Toyochem Specialty Chemical

 Though already
 a mature market,

 Malaysia
 remains home

 to one of our
 group’s largest

 production
bases.”

Tan Sri Syed Azman Syed Ibrahim, Managing Director of the Weststar 
Group of Companies
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OIL PALM

Average Oil Yield (t/ha/year)

RAPESEED
SUNFLOWER

SOYBEAN

4.16

0.700.550.39

2LO�&URS
2LO

3URGXFWLRQ
�PLO�WRQV�

7RWDO�
2LO

3URGXFWLRQ

$YHUDJH�
2LO�<LHOG
�W�KD�\HDU�

+DUYHVWHG
$UHD

�PLO�KD�

7RWDO�
+DUYHVWHG

$UHD

6R\EHDQ ����� ������ ���� ������ ������

6XQÀRZHU ����� ����� ���� ����� �����

5DSHVHHG ����� ������ ���� ����� ������

2LO�3DOP �����
 ������ ���� ����� �����

727$/

 ������ ������

Note: 
*     combined tonnage of palm oil and palm kernel oil
* *  only for the 10 major oilseeds (i.e. cottonseed, groundnut, 
coconut, sesame seed, castor seed, linseed and the above)

Source: Oil World (2014)

OIL PALM vs. OTHER MAJOR OIL CROPS
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— TAN SRI DATUK DR. YUSOF BASIRON
CEO

Malaysian Palm Oil Council

 The Malaysian palm oil brand is very
 strong. We have a good track record. We

 will be able to supply the world’s food and
 energy demands, as well as contribute to

the environment, for years to come.”

AgustaWestland AW139 helicopter provided by WASSB to prominent oil and gas companies
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